UNITED STATES OF AMERICA
NATIONAL CREDIT UNION ADMINISTRATION
NATIONAL CREDIT UNION ADMINISTRATION BOARD

In the Matter of Docket No. 17-0019-R1
Greater Centennial Federal Credit Union

Charter Number: 19775

Mount Vernon, NY 10550-4062

ORDER OF ASSESSMENT OF CIVIL, MONEY PENALTY
WHEREAS, Greater Centennial Federal Credit Union, Mount Vernon, NY, executed a
Stipulation and Consent:to Issuance of an Order of Assessment of Civil Money Penalty
(“Stipulation™), and agreed and consented to the issuance of this Order of Assessment of Civil
Money Penalty (“Order™), pursuant to Section 202(a)(3) of the Federal Credit Union Act

(“FCUA™), 12 U.S.C. § 1782(a)(3); and

WHEREAS, pursuant to the FCUA, the National Credit Union Administration Board
("NCUA") has authority to issue a final Order where the Respondent consents to the issuance of

such an Order.

NOW THEREFORE, IT IS ORDERED that within ten (10) calendar days of receipt of
this Order, Greater Centennial Federal Credit Union shall pay the sum of $303.00 by making

payment to the NCUA via the www.Pay.Gov website.

FURTHERMORE, all technical words or terms used in this Order have meanings defined in the
FCUA, the NCUA’s Rules and Regulations, Title 12 of the United States Code, and any such
words or terms undefined in the foregoing have meanings that accord with the best customs and

usage in the credit union industry.



FURTHERMORE, this Order against Greater Centennial Federal Credit Union

incorporates the referenced Stipulation, and the Order is effective upon its issuance.

NATIONAL CREDIT UNION ADMINISTRATION BOARD

By:

Larry Fazio J o
Director, Office of Examination and Insurance

Dated: SIYI (7
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UNITED STATES OF AMERICA
NATIONAL CREDIT UNJON ADMINISTRATION
NATIONAL CREDIT UNION ADMINISTRATION BOARD

In the Matter of

Greater Cemtennlat Federal Credit Union Docket No, 17-0019-R1
Charter Number: 19775

Mount Vemon, NY 10550-4062

S PULATION AND CONSENT TO ISSUANCE OF

Greater Centennial Federal dredit Union, Moutit Vertion; m‘c,' (*Greater Centennial”)
and tho National Crodit Union Administration Bosid (“NCUA™), acting by and through its
Director of the Officc of Examination and Insurance, hereby make this Stipuletion and Conscnt
to Issuance of an Order of Assessment of Civil Money Penalty (“Stipulation”),

Greater Centeanial and the NCUA hereby stipulate and agree as follows;

1. -Copgidoration, The NCUA is of the opinion that Greater Centennial viotated 12
US.C. §1782 of the Fedcral Credit Union Aot (“FCUA"), énd 12 C.F.R. § 741.6(a)(2) of the
NCUA’s Rules and Regulations (“Rules”) by failing to timely file required reports due on
1/29/2017 covering the 12/31/2016 Call Report and Profile, Accordingly, the NCUA is of the
opinion that grounds exist to assess a civil money penalty against Grester Centenniel pursvant to
12 UB.C. § 178Z(a)(3). Greater Centennial, without admitting or denying that said grounds
cxist, except those set forth as to Jurisdiction in paragraph 2, desires to avoid the time, cost, and
expense of administrative litigation. Accordingly, Greater Centennial consents to the issuance
by NCUA of an Order of Assessment of Civil Money Penalty (“Order of Assessment™) in

- considération of the settlement, compromise, and resolution of all potential administrative claims

and charges that have been or might be asserted by NCUA against Greater Centennial arising out
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of its required filings under the FCUA and Rules for the period specified in the first sentence of
this paragraph.

2. Jurigdiction. Pursuant to its authority under the FCUA, 12 U.5.C. §§ 1782, 1786, the
NCUA is the appropriato Federal agency to meintain an administrative action against an “insured
credit union” Greater Centennial ix an “insured credit union” within the meaning of the FCUA,
12 U.S.C. § 1752(7). Accordingly, Greater Centennial admits the jurisdiction of the NCUA over
itgelf and the subject magter of this action, |

3, Finality: Greater Centennial consents to the issuance of the Order of Assessment, and
agrees to comiply With all of its terms, ‘Ths Stipulation i5 ¢ontingent upor Grenter Centeonial
compliance with the resultsnt Order of Assessment, including timely payment of the ¢ivil money
penelty, NCUA reserves the right to seck o highex otigessmerit amount if Greater Centennial fadls
to comply with this Stipulation or the Order of Assessmint, THe‘Order of Assesiment complies
with all requirements of law, and igsiues pursuan to ftie FCUA, 12 U:S:C.'§ 1782(a)(3). Upen its
issuance, the Order of Assessment is final, etfective, and fully enforcsable by the NCUA. The
laws of the United Stafes of América govern the construction and validity of this Stipulation and
the Ordes of Assessment, and the section and paragraph headings do not affect the interpretation
of this Stipulation or the Order of Assessment.

4. Waivers, Greater Centénnial walves its right to an administrative hearing provided by
the FCUA, 12 U.S.C. §§ 1782(a)(3), 1786(), 1786(k)(2). Greatcr Centennial further waives its
right to geek judicial review of the Order of Assessment, or otherwise challengo the validity or
legality of the Oxder of Assessment.

S. Oflier Actionis. Puiiuant to this Stipulation, Grester Centenlal hereby agrees that the

Order of Assesament is solely for the purpose of seitling and resolving NCUA'’s claims against it,
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copying, forwarding, or saving this email and any
attachments. Please notify the sender immediately if you

believe that you are not the intended recipient.

ua providod by paragraph 1, and does not releass, discharge, compromise, soltle, dismiss, rasolve,
or in any way affeot any aotions, claims, charges against, or llabilities that may be or have heen
brought by any uther Federal or state povamment sgency or ontity other than tho NCUA.

6, LCounterparts wud Electronie Copies. ‘This Stipulation may be executed in one or more

conntesparis, sach of which sholl be decrned an ariginal, but all of which togsther canstitute one
#nd the same instrument, A facsimile version, photocopy, and/or en electronically acanned
image of & signatuce shall be deemed an original and shall be enforgeablo as i1'it ix an original
signnture.

WHEREFORE, Jn consideration of the foregoing, Groater Centennial Fedeeal Credit
Unilon and the Notional Credit Unlon Adnﬁnistrnﬂon:lloml mmculo this Stipulnticn nnd. Consent
10 the lssuance of an Ordér of Axswament of Civil Money Pcnlnuy.

Greater Centenninl Fedoral Crodiz Usion

By amsjonity of its Direotors
%or I’rim JV//WQ( 2‘7 %‘ﬁ 4“7 MW{& 3 Jﬁ/gd,?
TADEMN 6 Lty _ ::-I‘-_:x-c‘% Ay Sy

Diractor - Pdnt Sign T

Begesrordy Gpanisipy f%,,{.m‘i.wmf
Dlmwn' - )

Dlr;g} E-Im( CV{ =

PAGE 719" RCVDAT 4172017 2:04:20 PM: [Eastern Dayfight Time] * SVR:HQRFAX02/5* DNIS:3278 * CSID:7185881245* DURATION from-ss):02-39



goos/009

VM/VI/SULT FRL 1&gy Fas 1LJ0BLLGD ¥JU LCANQD KFAX

as provided by paragreph 1, and does not tolenge, discharge, compromise, settle, dismiss, resolve,
or tn any way affoct any actions, olaling, charges agalnst, or labilities that mway be or have been

brought by any other Federal or state government agency or sility other than tho NCUA.

6. Qmmmmﬂnd_ﬂle_mmc_ggm This Stipulation way be execyted jn One or more
countesparts, cach of which shall be dsemed an ariginal, but all of which together constitute one

and the same ingtrument. A facaimile version, photocopy, and/or an electronically scanned
image of a signature shall bo deemed an otiginal and shall be enforcenble ae if it Is an originai
signature,

WHEREFORE, in consideration of the forogoing, Greater Centonnial Federal Credlt
Union and the National Credit Union Administration Board executo this Stiputation and Consent
to the Issuance of an Order of Assesament of Civil Money Henalty.
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Larry Fazio Date
Director, Office o xammatlon and Insurance





