UNITED STATES OF AMERICA
NATIONAIL CREDIT UNION ADMINISTRATION
NATIONAL CREDIT UNION ADMINISTRATION BOARD

)
In the Matter of )

) .
Brenda Page, ) Docket No. 14-0014-R4

. L )

Former Employee/Institution-Affiliated Party of )
Northern Energy Federal Credit Union, )
Mankato, Minnesota = . )

)

STIPULATION AND CONSENT

TO ISSUANCE OF AN ORDER OF PROHIBITION

Brenda Page (“Page”), former employee or hl'stimtion-afﬁiiated party of Northern Energy .
Federal Credit Union, Mankato, Minnesota, and the National Crédif Union Administrati.on Board
(“NCUAB”), acting by and through its Counsel, herebj 1nake this Stipulaﬁon and Consent to
Issuance of an Order 6_f Prohibition (“Stipulation®?). |

Page.and the NCUAB hereby stipulate and agree as follows: ,

1. Consideration. The_NCUAB isof the'opinion that grounds exist to ihitiate an
administrative pro]:ﬁbition actibn against Page pursuant to Section 206(g) of the Federal Credit
Union Act (“ECUA”), 12 US.C. § 1.786(g). Page, without admitting or denying that said
grounds exist (except those set forth as to Jurisdiction in paragraph 2), desires to avoid the time,
cost -and expense of administrative litigation. Accofdingiy, Page consents to the issuance by .

- NCUAB of an Order of Prohibition (“Order”) in consideration of the setflement, cbinprohﬁse and




resolution of all potential adminisﬁ*ativta claims and charges that have been or might be asserted
by NCUAB against que arising out of her position with Northern Energy Federal Credit Union.

j 2. Jurisdiction. Pursuant to its authori_ty undef Section 206 of the FCUA, 12 U.8.C. §
1786, the NCUAB is the appropriate Federal agency to maintain an administrative action against
an “institution—afﬁiiated party.” Pageis an “institution—afﬁliated party” within the meaning of
Section 206(r) of the FCUA, 12 U.S.C. § 1786(r). Aceordingly, Pége admits the juri'sdicﬁon of -
: the NCUAB over her and over the subject matter of this action. A

3. Finality. Page consents to the issuance of the Order, and agrees to comiaﬁ with all of
its terms. The Order coﬁlplies Witﬁ ail requirelﬁents of law', and‘ is issued pursuant to Secﬁon_206
ofthe FCUA, 12 U.S.C. § 1786. Upbn itéissuanee, the Order is ﬁlf-lal, effective and fuily '
enforceable By the NCUAB. The laws of the Unit_ed States of America govern the construction
and validity of this Stipulation and the Order, and the seeti011 and paragraph headings do not
affect the interpretation of this Stipulation'or the Order.

4. Waivers. Page waives her right to an adrmmstratlve hearing prowded by Section
206(g)(4) of the FCUA, 12 U S.C. § 1786(g)(4) Page further waives her right to seek Jud1c1al
review of the Order, or otherwise challenge the validity or legallty of the Order.

5. Other Actions. Pursuant to this Stipulation, Page hereby agrees that the Order is solely

for the purpose of setthng and resolving NCUAB’s clauns against her, as prov1ded by paragraph
1 of'this Stipulation, and does not release, dlscharge compromlse settle, d1smlss resoIve or in
any way. affect any actions, claims, charges against, or liabilities that arise in comnection with her
former or current affiliations with Northern Energy Federal Credit Union or any affiliate thereef, '
and that may be or have beeri'br-ou ght by any other Federal or state gevemment agency'01' entity

other than the NCUAB. .




WHEREFORE, in consideration of the foregoing, Page and the NCUAB execute this

Stipulation and Consent to the Issuance of an Order of Prohibition.

YT %4 . =Y
Brenda Page : Date
NATIONAL CREDIT UNION ADMINISTRATION BOARD

AF I Al

Rob F. Robine | Date
Office of General Counsel
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Mankato, Minnesota )
~ ORDER OF PROHIBITION

WHEREAS, Brenda Page (“Page”) é}_;ecuted a Stipulation and Consentlto Issuance Qf an
Order of Prohibition (“Stipﬁlation”), and agréed and conseﬁteci to the issuance of this Order of
Prohibitién (“Order™), pursuant fo Section 206(g) of the Federal Credit Union Act (“FCUA™), 12
US.C.§ 1786(g),A and Part 747 of the National Credit Union Administration Rulesand |
Regulations (“RuIes’;), 12 CFR § 747, et séq.; and A
WHEREAS, pursuant to the FCUA. and the Rules, the National Credit Union
Administration Board (“NCUAB”) has aﬁthprify. to issue a final Order where the Respondent
consents to the issﬁance of such a1.1 Order.
NOW THEREFORE, the NCUAB issues this Order and prohibits Page ﬁom
participating in any manner in the éonduct of the affairs of any fede_rally insured credit union, and
-from continuing or coimnenéing to hold any office, or particiﬁate in aﬁy'mahner, in ;che condﬁct
of the affairs of aﬁy'other institutién or agency set forth in Section 206(g)(7) 6f the F CUA, 12

U.S.C. § 1786(g)(7).




FURTHERMORE, 21l technical words or terms uséd in this Order have meaﬁings
defined in the FCUA, the Rules, fitle 12 of the United Stat;as Code, a11ci any such words or terms
undefined in the foregoing have meanings that accord with ﬁ1e best customs and usage in the
credit union industry. | |

FURTI-IERMORE, this Order agaiﬁst Page incmporatés by reference the Stipulatio.n she

executed, and is effective upon its issuance.

NATIONAL CREDIT UNION ADMINISTRATION BOARD

N7 N N

C. Keith Morton, Regjonal Director

Dated: A5 - p(p;n(-f}"o“'r’
V .






