UNITED STATES OF AMERICA
MNATIONAL CREDIT UNION ADM INISTRATION

Alexandrin, Virginia
)
In the Matter of }
)
JACQUELINE RAY ) Docket No. 14-0027-R3
)
Former Employee )
Ochsner Clinio Federal Credit Union, }
New Orleans, Louisiana, )]
J

STIPULATION AND CONSENT
TO ISSUANCE OF AN ORDER OF PROHIBITION

Incqueline Ray (“Ray"), former employee or institution-nffiliated party of Ochsner Clinic
Federal Credit union in New Otleavs, Louisiun, and the National Credit Union Adminisiration
Board (“NCUAB"), ncting by and through its Counsel, hereby makes this Stipulation and
Consent to Issuance of an Order of Prohibition (“Stipulation”).

Ray and the NCUAD hereby slipulate and ngree as follows:

i. Conslderation. ‘The NCUAB is of the opinion that grounds exist to initiale an
administeative prohibition action ogainst Rayipursuun{ 10 Section 206(g) of the Federal Credit
Union Act ("FCUA™), 12US.C. § 1786(g). Ray, wilhout admitting or denying that said grounds
sxist (except those eet forth as 10 .lurisdiclion;in paragraph 2), desires lo avoid the time, cost and
cxpense of administrative litigation. Accorcliiilgly, Ray consents t he issuance by NCUAR of
un Order of Prohibition (“Order”) in considerhtion of the settlement, compromise and resolution
of all po.leminl sdministrative claims and charges that have been or might be asscried by

NCUAB aguinst Ray arising out of her position with Ochsner Clinic Federn! Credit Union.
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2. Jurisdiction. Pursusnl lo ils suthority under Scction 206 of the FCUA, 12US.C. §

1786, the NCUAD is the epprapriatc Federgl agency to maintain an administralive aclion against
an “institution-nffiliated party.” Ray is nn “institution-affilisted party” within the meaning of
Section 206(r) of the FCUA, 12 U.S.C. § I?BG(I‘). Accordingly, Roy admits the jurisdiction of
the NCUAB over her and over the subject mafler ol this netion

3, Finalliy. Ray consents to the issuance of 1he Order, and agrees to comply with all of
its terms. The Order complies with afl requirements of law, and is issued pursuani {0 Section
206 of the FCUA, 12 U.S.C. § 1786. Uponyils issuance, the Order is final, cffective and fully
enforceable by the NCUAB. The laws of thic United Statcs of America govern the construclion
and validity of this Stipulation and the Ordcir, and the section and paragraph headings do not
affect the interpretation of this Stipulation ar the Order.

4. Waijvers, Ray waives her right to an administrative hearing provided by Seclion
206(g)(4) of the FCUA, 12 U.S.C. § 1786(g)(4). Ray further waives her vight 1o seck judicinl
review of the Order, or olherwise challengeythe validity or legality of the Order.

5. Other Actions. Pursuant to this §lipulation, Ruy hereby agrees that the Order is solely
for the purpose of settling and resolving NGUAB's claims against her, us provided by paragraph
! of this Stipulation, and does not release, d'iischarge, compromise, scille, disiniss, resolve, or in
any way affect any actions, claims, charges'ngainsl, or liabilitics thal arise in conneclion with her
former or current al(iliations with Ochsner Clinic Federal Credit Union, or any affiliate thereol,
and that may be or have been brought by nn!y other Federal or state government ugency or enlily

i

olher than the NCUAB.



WHEREFORE, in consideration of the foregoing, Ray and the NCUAB execule this

Stipulation and Consent lo the Issuance of an Order of Prohibition.
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UNITED STATES OF AMERICA
NATIONAL CREDIT UNION ADMINISTRATION

Alexandria, VA

)
In the Matter of )
)

JACQUELINE RAY ) Docket No. 14-0027-R3
)
Former Employee )
Ochsner Clinic Federal Credit Union, )
New Orleans, Louisiana. )
)

ORDER OF PROHIBITION

WHEREAS, Jacqueline Ray (“Ray”) executed a Stipulation and Consent to Issuance of
an Order of Prohibition (“Stipulation™), and agreed and consented to the issuance of this Order of
Prohibition (*Otrder”), pursuant to Section 206(g) of the Federal Credit Union Act (“FCUA”), 12
U.S.C. § 1786(g), and Part 747 of the National Credit Union Administration Rules and
Regulations (“Rules™), 12 C.F.R. § 747, et seq.; and

WHEREAS, pursuant to the FCUA and the Rules, the National Credit Union
Administration Board (“NCUAB?”) has authority to issue a final Order where the Respondent
consents to the issuance of such an Order.

NOW THEREFORE, the NCUAB issues this Order and prohibits Ray from
participating in any manner in the conduct of the affairs ol any federally insured credit union,
and from continuing or commencing to hold any office, or participate in any manner, in the
conduct of the affairs of any other institution or agency set forth in Section 206(g)(7) of the

FCUA, 12 U.S.C. § 1786(g)(7).



FURTHERMORE, al! technical words or tcrms uscd in this Order have meanings
defined in the FCUA, the Rules, Title 12 of the United States Code, and any such words or terms
undefined in the foregoing have meanings that accord with the best customs and usage in the
credit union industry.

FURTHERMORE, this Order against Ray incorporates by reference the Stipulation she

executed, and is effective upon its issuance.

st
IT IS SO ORDERED this 3/ _day of _f)\ ﬁ;f o ,2016.
.-".

NATIONAL CREDIT UNION ADMINISTRATION BOARD

By: _Mule M Jeape
My_pz'; Toeppe o
Regipnal Director
NCUA Region III



