UNITED STATES OF AMERICA
NATIONAL CREDIT UNION ADMINISTRATION
NATIONAL CREDIT UNION ADMINISTRATION BOARD

In the Matter of Docket No. 15-0069-R2
Rancocas Federal Credit Union

Charter Number: 24137

Willingboro, NJ 08046

ORDER OF ASSESSMENT OF CIVIL. MONEY PENALTY
WHEREAS, Rancocas Federal Credit Union, Willingboro, New Jersey, executed a
Stipulation and Consent to Issnance of an Order of Assessment of Civil Money Penalty
(“Stipulation”), and agreed and consented to the issuance of this Order of Assessment of Civil
Money Penalty (“Order”), pursuant to Section 202(a)(3) of the Federal Credit Union Act

(“FCUA™), 12 U.S.C. § 1782(a)(3); and

WHEREAS, pursuant to the FCUA, the National Credit Union Administration Board
(“NCUA™) has authority to issue a final Order where the Respondent consents to the issuance of

suqh an Order.

NOW THEREFORE, IT IS ORDERED that within ten (10) calendar days of the date
of this Order, Rancocas Federal Credit Union shali pay the sum of $1975.00 by tendering a
certified check (or guaranteed equivalent) made payable to the order of the “U.S. Department of
Treasury,” together with a copy of the executed Order and a cover letter referencing the
assessment, The payment should be sent to the National Credit Union Administration, c/o
Division of Analysis and Surveillance, Office of Examination and Insurance, 1775 Duke Street,

Alexandria, Virginia 22314.




FURTHERMORE, all technical words or terms used in this Order have meanings
defined in the FCUA, the NCUA’s Rules and Regulations, Title 12 of the United States Code,
and any such words or terms undefined in the foregoing have meanings that accord with the best

customs and usage in the credit union industry.

FURTHERMORE, this Order against Rancocas Federal Credit Union incorporates the

referenced Stipulation, and the Order is effective upon its issuance.

NATIONAL CREDIT UNION ADMINISTRATTON BOARD

ARy

Larry Fazio Z
Director, Office of Exammatlon and Insurance

b [Z“l(c(

Dated; |




UNITED STATES OF AMERICA © ©
. * . NATIONAL CREDIT UNION ADMINISTRATION
.. ,NATIONAL CREDIT UNION ADMINISTRATION BOARD

In the Mattcr of SRR B A I
Rancoeas Federal Credit Unlon Cee e N Docket No, 15-40069-R2
Charter Number: 24137 ' - R
w;llmgboro NJ 08046

Rancocas Federal Credxt Umon‘ Wx]iingbo 0 New Jm rSey (,_ _:ancpcas”), and the Natmnal
Crcdit Umon Admmmtratmn Board (“NCUA”), act.mg by and thmuéh 1ts Dxrectm of the Office
of Bxamination and lnsurance, hereby make this Stipulation and Consent o Issuance of an Order
of Assessment of Civ1l Mouey Penalty (“Stlpulatlon”).

Rancocas and tha NCUA hewby stlpulate and agree as follows:

1, -_Co I:'side " tiof, The NCUA'is of the opmion that Rancocas violated 12 U.S.C. § 1782

grounds exist to assess a clvil mongy penalty agamst Rancocas pulsuant to f2 U S C §

1‘?82(a)(3) ﬁRamoaas, wnthout adlmttmg or denymg that said gmunds ex:st, except those sei *

of Asscssment of Cwﬂ Money Pcna]ty (“Ordcx of Assessment”) in cons:dcranon of the

scltlcment, compn omlst;, and wsoluuon of all powntlal ddmtmslmmve ulunm. and charges that




have been or mlght be ass@nted by NCUA against Rancosas ausmg out of 1ts rsqmrcd filings

undcr the FCUA and Rules for tlw perlod specified in the fi]st sentenca of tth paragmph

2 Jmisdmuog Pursuant Jits a._' ‘homy undel' I,he FCUA, IZUSC §§ 1782, 1786, the

NCUA 1s the __appiopliate Fecleml agency to mamtam aﬂ admzmsttative actmn against an “msurcd

vy edlf.' union.” Rancooas 1s an “msurcd credlt union” wlthm the m., aning of l;he FCUA 12 US.C.
§'-1752(7) Accordmgly, ,Ranol G 1

subject mattel of tlns action.

3 Eim;_x Rancocas consests to the 1ssua-n.c. f th' ¥ Order oi‘ Assessment and agrees to
comply with a!l o:[' its terms. _Thls Stlpulatmn xs sontmg t upon' Rancocas compl:ance with the
tesultant 01de: of Assessmcnt, mcludmg timely payment of the clwl moncy penalty NCUA
reserves the ught to seck 2 highel, assessment amount if Rancocas falls lo comply with this

Stlpulat;on or the 0: der of A cas ‘-_ent The Order of Assessment comphes w:th all

requirements of law, and lssuc‘ ursgant to the FCUA 12 U.S. C § I’782(a)(3) Upon its

issuance, the Ol:der of Assessment is ﬁna], effcctwe, and fully enforceable hy the NCUA The

laws Qf thc Umted States of Amer‘ o4, 0 n the constl uction and validity of this Stlpulat:on and

the Orde: of Assessment and the sectnon.and pamgrap headmgs do not affect the mterpretatmn

! of tlle Qrdel of Asscssment

4 Walvcrs Rancp :s walves its right to an admims_ : _e he mg pmv:ded by the

FCUA, 12 U, S C §§ 1782(& ' 6(]), 1786(k)(2) Rancocas ﬂxr het waives its ught to seck

judiclal ;revlew of the Ordm of Assessmsnt,'or othcrwaseshallsnge the vahdnty or lsgahty of the

Ordst of Assassment

S thcr Actmr_xs | Pursuant to this. Stipulation, Rancocashelsby: gress that the Order of

Assessment is solely for the pu1 pose'of settlmg and resolving NCUA’s clalms agamst it, as




provided by paragraph 1, and does not releasc, dlscharge compromise, setile, dlsmlss, resolve, or

m any way affect any aotmns clalms, chat ges agﬂlnst or llah:htxes that may be or have been

brought by any othel I‘ederal gr state govemmﬂnt agcm: y X ; tntyothm _tl_lap the NCUA.

6 Co;;gterpgrts ang Electrggm Cogies 'I‘hxs Stipulatlon may :be cxccuted in one or more

coumcl parts, each of whlch shall be deemed an ; ._ngmal but all of whlch together constitute ofie

.....

image of‘ 2 sngnature shall be. decmed an ougmal and shall be enf ' ‘ceable as 1f' 1t is an original

sxgnature, AT

WHEREFORE, in éonsideraiféﬁ ofthé -fdﬁ'égoing, Rancocas Fedéra] Credit Union and
the National Credlt Umon Admlmstmtnon Bomd exec.ube thls Stipulation and Consent to the
lssuance of an Ordei- of Assessment of Civil Moncy Penalty

‘Rancocas Federal Credit Union ‘
By a mmol lty of its Dlrectors L

pCWERS N | @/;; /,f c
Director

Dir;ct(;r.. T ' p% R ":: )
Di:.i:-é;ctot | ' B — Daie




provlde!j by paragraph 1, and does nat relense, discharpe, compromise, settle, dismiss, reQniue, or
inany way affect any actiong, claims, cliarges agalnst, orliubilitios ﬂﬁt muy b or huve boen
brought By any othar Fedetal or state govétimentagensy or-entity other than the NCUA.

6. Countorparts and Electroniv Copjes, This Stiputation roay bo exeotied in one or more
counterpnsty, eich of which shall be deemed mn orfginal, butall of whiilt fogether constitute onc
and the same instrarnent, A facslmile vetsion, photocopys andforan dlectronically scunned
imago of o sig.nnture' shall bs deemied:an orlgingl and.shall be anforcenble as it I an original

gighature.

WHEREFORE, in consideration of{he forogoing, Rancocas Fedlocal Credil Unton and
the National Credit Union Administration Board execite tis Stipulption and Consent o the
 Issuante ofan Order of Assossment of Civil Mongy Dennlty.

Runioeas Federal Crudit Uaion
By a-majority of its Divectors

Dirscior ) . Date
. M‘Mﬂw __Glaafts
jreotar ' . ale ‘
Direetor ' ' Date
Direcior - ‘ Pato
Director Date "
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