UNITED STATES OF AMERICA
NATIONAL CREDIT UNION ADMINISTRATION
NATIONAL CREDIT UNION ADMINISTRATION BOARD

In the Matter of Docket No. 15-0084-R1
Greater Centennial Federal Credit Union

Charter Number: 19775

Mount Vernon, NY 10550-4062

ORDER OF ASSESSMENT OF CIVIL MONEY PENALTY
WHEREAS, Greater Centennial Federal Credit Union, Mount Vernon, New York,
executed a Stipulation and Consent to Issuance of an Order of Assessment of Civil Money
Penalty (“Stipulation™), and agreed and consented to the issuance of this Order of Assessment of
Civil Money Penaity (“Order”), pursuant to Section 202(a)(3) of the Federal Credit Union Act

(“FCUA™), 12 U.S.C. § 1782(a)(3); and

WHEREAS, pursuant to the FCUA, the National Credit Union Administration Board
(“NCUA”) has authority to issue a final Order where the Respondent consents to the issuance of

such an Order.

NOW THEREFORE, I'T IS ORDERED that within ten (10) calendar days of the date
of this Order, Greater Centennial Federal Credit Union shall pay the sum of $155.00 by
tendering a certified check (or guaranteed equivalent) made payable to the order of the “U.S.
Department of Treasury,” together with a copy of the executed Order and a cover letter
referencing the assessment. The payment should be sent to the National Credit Union
Administration, ¢/o Division of Analysis and Surveillance, Office of Examination and Insurance,

1775 Duke Street, Alexandria, Virginia 22314,




FURTHERMORE, all technical words or terms used in this Order have meanings
defined in the FCUA, the NCUA’s Rules and Regulations, Title 12 of the United States Code,
and any such words or terms undefined in the foregoing have meanings that accord with the best

customs and usage in the credit union industry.

FURTHERMORE, this Order against Greater Centennial Federal Credit Union

incorporates the referenced Stipulation, and the Order is effective upon its issuance.

NATIONAL CREDIT UNION ADMINISTRA'TION BOARD

By: A\d g:a
1#Arry Fazio V

Director, Mfice of Examination and Insurance

Dated: -7 [‘{/13




UNITED STATES OF AMERICA
NATIONAL CREDIT UNION ADMINISTRATION :
NATIONAL CREDIT UNION ADMINISTRATION BOARD

I the Matter of

Grester Centennisl Federal Credit Union Docket No. 15-0084-11
Chavier Number: 19774

Meaunt Vernon, NY 10550.4062

} % WULA K’I@N AN}}‘CGNSENT ’I‘{) IS&HANCE OoF

Oreater Centennial Federal Credit Union, Mount Vernon, New York (“Greater
Centennial™), and the National Credit Union Administration Board ("NCUA™), acting by and
through its Director of the Office of Examination and Tnsurance, hereby make this Stipylation
and Consent o Issuance of an Order of Assessment of Civil Money Penalty (“Stipulation™).

Greater Centennisl and the NCUA hereby stipulate and asgree as follows:

1. Consideration, The NOUA fsof ﬂi@: opinion that Greater Centennial violated 12
U.B.C. § 1782 of the Federal Credit Union Act (“FCUA™), and 12 C.F.R. § 74} Ba2yof the
NCUA’s Rules and Regulations (“Rules™ by failing to timely file required teports due on April
24, 2015 covering the March 2015 Call Repost and Profile. Accordingly, the NCUA is of the.
opinion that grounds exist to assess ¢ oivil money penalty against Greater Uentennial pursuant to
12 UB.C. § 1782(a)(3), Grenter Centennial, without admitting or denying that said grounds
exist, sxcept those set forth as to Jurisdiction in paragraph 2, desives to avoid the time, cost, and
expetse of administrative litigation. Accordingly, Greater Centermial consents t6 the issuance
by NCUA of an Order of Assessment of Clvil Money Penalty (“Order of Agsessment™) in

consideration of the settlement, compromise, and resolution of all potential administeative claims

and charges that have bosn er might be asserted by NCUA against Greater Centeninial avising out




of its required filings under the FUUA and Rufes for the period specified in the first sentence of
this parageaph.

2. Jutisdigtion. Parsuant to fts authottty urder the FCUA, 12 U8.C. §§ 1782, 1786, the
NCUA is the appropriste Federal agency to maintain an sdministentive action against an “insured
credit union.” Greater Centennial fs an “lnsured credit union”™ within the meaning of the FCUA,
IZUS.LC.§ L75X7). Accardingly, Creater Centenntal admits the jurisdiction of the NCUA over

itself and the subject matier of this action.

inglity, Greater Centennial consents fo the issusnce of the Order of Assessment, and
agrees to cornply with all of its terms, This Stipulation Is contifgent upon Greater Centennial
compliance with the resultant Order of Assessment; fncluding timely payment of the eivil mongy
ponalty. NCUA reserves the right to seekoa higher assessment amount if Greater Centennial fails
to eorply with this Stipulation of the Order of Adsessment. The Order of Assessment pomplics
with all requirements of taw, and fssues pursuant to the FCUA, 12 US.C § 1782(a)(3). Upon ity
issuance, the Order of Assessment s final, effective, and fully enforosable by the NCUA. The
laws of the United States of America govem the construction aid validity of this Stipulation and
the Order of Assessment, and the section and parisgraph headings do not affect the interpretation
of this Stipulation or the Order of Assessmient.

4. Walvers, Greater Centermbal waives fts vight to an adminisgative hearing movided by
the FOUA, 12 U8.C. 8§ 1.?&2@{3; LTR6L}), 1786(kY2). Greater Contennial further waives its
vight o seek jndicia! review of the Order of Assessment, or otherwise challenge the validity or

legality of the Order of Assessmient,

wtiong, Pursuant to this Stipulation, Greater Centennial hereby agrees that the

Order-of Assessment is solely for the purpese of settling and resolvin g NCUA s elaivs aguinst it,




as provided by paragraph 1, and does not release, discharge, compromise, seitle, dismiss, resolve,
ar in any way affect any actions, claims, charges against, or liabilities that may be or have been

brought by any other Federal or state government agency or entity other than the NCLA,

artg and Bleotronic Copies. This Stipulation may be executed in one or more

counterparts, each of which shall be deemed an originel, but all of which topether constitute ono
and the same instrument. A facsimile version, photocopy, and/or an electronically scanned
image of a signature shall be deemed an original and shall be enforceable as if it is an original

signatore,

WHEREVORE, In consideration of the foregoing, Greater Centenndal Federal Credit
Union and the National Credit Union Administration Board execute this Stipulation and Consent
1o the lssuance of an Drder of Assessment of Clvit Mouey Penalty,

Greater Centenntal Federal Credit Union
By a majority of its Direotors
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