UNITED STATES OF AMERICA
NATIONAL CREDIT UNION ADMINISTRATION
NATIONAL CREDIT UNION ADMINISTRATION BOARD

)
In the Matter of )
)
Robert W. Emerick ) Docket No. 15-0097-R5
)
Former Employee of )
County Schools Federal Credit Union )
Ventura, California )
)
ORDER OF PROHIBITION

WHEREAS, Robert W, Emerick (“Emerick™) executed a Stipulation and Coﬁsent to
Issuance of an Order of Prohibition {“Stipulation™}, and agreed and consented to the issuance of
this Order of Prohibition (“Ord-er”)‘,' pursualit to Section 206(g) of the Fedetal Credit Union Aét
(“FCUA”), 12 U.S.C. § 1786(g), and Part 747 of the National Credit Union Admirﬁstration Rules
and Regulations'("‘Rules”), 12 C.RR. § 747, et Séq.; and

WHEREAS, pursuant to the FCUA and the Rules, the National Credit Union
Administration Board (“NCUAB”) has authdrity to issue a final Order where the Respondent
consents to the issuance of such an‘Order.

NOW THEREFORE, the NCUAB issues this Order and prohibits Emerick from
participating in a;ny mannef in the conduct of the affairs of ény federally-insured credit union,
and -from continuing or commencing to hold any office, or participate in any manner, in the
conduct of the affairs of any other institution or agency set forth in Section 206(g)(7) of the

FCUA, 12 U.S.C. § 1786()(7).




FURTHERMORE, all technical words or terms used in this Order have meanings
defined in the FCUA, the Rules, Title 12 of the United States Code, and any such words or terms
undefined in the foregoing have meanings that accord with the best customs and usage in the

credit union industry.
FURTHERMORE, this Order against Emerick incorporates by reference the Stipulation

he executed, and is effective upon its issuance.

'NATIONAL CREDIT UNTON ADMINISTRATION BOARD

Byz.»&«m/nf-wm”;@

Eliza,beth A. Whitehead, Regional Director

Dated: /ﬂ"&?'_/{




UNITED STATES OF AMERICA
NATIONAL CREDIT UNION ADMINISTRATION
NATIONAL CREDIT UNION ADMINISTRATION BOARD

In the Matter of

Robert W. Emericlt Docket No. 15-0097-R5

An Institution-Affiliated Party of

County Schools Federal Credit Union
Ventira, California:

STIPULATION AND CONSENT
TO ISSUANCE OF AN ORDER OF PROHIBITION

Robert W. Emerick, former chiel exegutive officer and ir_;sﬁ-'tuﬁo.n—afﬁliated party of
Couity Schiools Federal Credit Uniei, {ovated in Ventura, California, and the National Credit
Union Administration Board (*NCUAR, acting.by and through its Counsel, hicteby miake this

Stipulation and Consent to Issuance.of an Order of Prohibition (“Stipulation”): |

Robett W, 'Em*eﬁ-ck and the NCUAB hereby stipulate and agree ds follows:

1 Considera_ﬁbn‘_ The NCUAB is of the opinion that grounds exist to initiate an
adiifiistrative prohibition action against Robert W, Emerick pursuant fo Section 206(g) of the
Federal Credit Union Act (“FCUA™, 12 U.8.C: § 1786(g). Robert W. Euierick, without
admifting ordenying that said grounds exist (except thosé set forth as to Jurisdiction in
paragraph 2), desires 1o dveid tlie time, dost and expense of administrative fitigation.

- Accordinigly, Robert W, Emerick consents to the i_S‘Suanc_a by the NCUAB of an Ordet of

Prohibition (“Ordei™) in consideration of the settlement, compromise and resolution of all




|,
Ner

potential administrative claims and cherges that have been or might be asserted by the NCUAR
P gainst Robert W. Emerick arising out of his position as manager of Counfy Schools Federal
Credit Union.

2. Jurisdiction. Pursuant to its authority under Section 206 of the FCUA, 12 U.8.C. §
1786, the NCUAB is thie appropriate Federal agency fo maintain an administrative action agairist
an ‘ﬁi11sﬁt11ﬁ0neafﬁliat§d party,” Robert W. Bmerick is '_a1‘1._""i11stitufibn-_afﬁliatefi'ﬁéﬁy” within the
meaning of Section 206(r) Dfihé_ .PCUA, 12 US.C. §.1,78’6(1‘j);, ‘Accordingly, Robert W. Fmerick
admits the jurisdiction of the NCUAB-over him atid over the subj ect miatter of this action

3. _Mh_ty ‘Robert W. Emerick consents to the-issuance of the Order, and agieés- to
comply with 41 of'its termis, Thc Or_d':ér- complies with all requirements of law; and is issued
pursuant 'toA~S'ecti'dj11-'2'.0’5"=g.f the FEUA,; 127U.8.C. § 1786 Upont its issuatice, thie Ordér is final,
offoctive dnd fully eiforéeable by the NCUAB. The Jaws of the United Stafes of Auerica
gqveriz;.ft:ﬁe constructign and validity o fﬂ‘n& S-tigulﬁtfl"@ﬂ. and, itﬁé%@‘rdf’cl:if; arid:the séetion and

4 W_al_\@_rg Robert W. E‘méﬂdkf.ﬁﬁi‘vés his right fo an .aﬂmini'sireytivq 11@3;1;_1,55'13;1;@?@6&_ '
by Section206{g){4) of the FCUA, IZUSC $.1786(g)(4). Robert W, Emerick furthef waives
hig right to seek judicial-;evi ew of the Orde.r,. QI"Q];E@ZWiS@'Ch?l:l@ﬂg@ the validity or legali’_[y of the
Cirder;

5. Other Acfions. Eﬁrsuanﬁ to this Stipulation, Robeit W, Emerick' Hateby afgites thiat
the Order s solely for the purpose of settling énd--fasolvmg the NCUAR’s da’iaﬁs against Him; as
provided by paragraph 1 of .jft}'ﬁs_.{“S‘:ﬁQ:.ul ation, and dpes not release, discharge, cormiproitiise, settle,
disiss, rssotve, or in any way-affect any actions, claims, charges againsh or ialites that srise

‘in comnection with his former or clirrefit aifiliations with County Sclicols Federal Credif Union,




or any affiliate thereof, and that may be or have been brought by any other Federal or state
govermiient agency or entity other than the NCUAB,
WHEREFORE; in consideration of the foregoing, Robert W. Emerick and the NCUAB

execute this Stipulation and Gensent to the [ssuance of an Order of Prohibition.

Q ’. o) §W\§>w-_ \ JO/_/?U l 530\5

Ro ert W, Emérick Date:

NATIONAL CREDIT UNION ADMINISTRATION BOARD

Aolops,  10la)a0is.

‘lan Mai"é{ml'a' : Date
Office of Genersl Counsel :




